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EVERY STUDENT MATTERS
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COUNTS
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Statewide Tax Cap

The property Tax Cap, imposed in 2012, limits tax-levy increases to 2 percent, with certain exceptions, or
the rate of inflation, whichever is lower. The statewide allowable tax-levy increase, calculated by the State
Comptroller’s Office, is a baseline figure. Every year, each school district has its own tax-cap limit.
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Plainview-Old Bethpage Maximum Allowable Tax Levy vs. Actual
lax Levy History
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Since 2013 the difference of Maximum Tax Levy vs Actual Tax Levy is $57,603,539




Office of the New York State Comptroller
Thomas P. DiNapoli = State Comptroller

Property Tax Cap

Formula for Determining Tax Levy Limit: School Districts

Total
taxes Reserve
levied for Prior year amount Tax base _P"E:?TS_ h Capital tax lewvy Tort exclusion,
prior reserve - (including X  growth + rE':_EW? EI'" the _ exclusion, prior — prior fiscal
fiscal offset interest factor® prior fiscal year fiscal year year
year earned )
PILOTs .
Allowable lewy receivable in .ﬂwallable_f
carryover, i — S
growth fa |:t|:|r‘t coming fiscal + r‘:mr,' Tax Lewy Limit
(1.00 to 1.02) wear
+ Exclusions
Tax levy necessary for Tax levy necessary to pay
Expe nf—dltures resuting for increases to the system
rom court -
.. Tax Lewy B ) average actuarial T Limnit
- i + ordersfjudgments Capital tax levy + contribution rate (ERS) or  _ : S—
Limit arising out of tort — with Exclusions

normal contribution rate
[TRS) of pension funds over
2 percentage points

actions for any amount

in excess of 5% of the
total taxes levied in
the prior fiscal year

(if applicable)®
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2023-24 Estimated Tax Levy Calculation

Tax Base Growth Factor, Allowable Levy (CPI-U) Growth
Factor and PILOT (Payment in Lieu of Taxes)

Tax Base Growth Factor is the
highest in Nassau County

2022/23 Approved Actual Tax Levy $134,520,942 | driven by new Construction
Tax Base Growth Factor x1.00194 ____________J
Based on “brick and mortar” improvements within the community that ‘
increase the tax roll. It is set by the County.
PILOTs prior year +4,380,897 CPl is 6.4% as of January
Capital exclusion prior year -2,680,284 2023

Allowable Levy Growth Factor _ x 1.0200%
(lesser of 2% or sum of 1 plus inflation factor)

Projected PILOTs 2023-2024 -4,380,897
Allowable Capital exclusion for 2023-2024 +2,401,203
Maximum Tax Levy Threshold for 2023-2024 $139,628,193
Percent increase in the Tax Levy (staying

within the Tax Cap rules) +$139,628,194 or 3.8%

Based on Consumer Price Index (CPI-U 6.4%) q—,

3.8% represents total
allowable tax levy limit
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https://pobschools.sharepoint.com/sites/AdminShares/Shared%20Documents/CBS%20from%20O%20Drive/BUDGET%202023-2024/Tax%20Levy%20Limit%20-%20TLL/Copy%20of%202023-tbgf-schools-LI.xlsx?web=1

2023-24 Estimated Tax Levy % Decrease

Current
Allowable
fox e Total Levy % Dollar Increase Total Levy | Dollar Amount Not
Increase Levied
L 3.8% $5,107,252 $139,628,193
35% U $4,709,058 $139,230,000 $398,193
33% P $4,479,058 $139,000,000 $628,193
3.0% P $4,029,058 $138,550,000 $1,078,193

2.99% ‘ $4,019,058 $138,540,000 $1,088,193

Tax Levy
Recommendation




Current Tax Levy
Recommendation
Limit is 2.99%
$1,088,193 under
the allowable levy
limit

2023-2024 Estimated Revenue

Description 2022-2023
Revenue

e Taxlevy $134,520,942
State Aid $29,305,653
PILOT $4,380,897

Appropriated Fund Balance $2,700,000
Use of Reserves S3,077,205

Other $530,025
Federal ARP Funds (2020-2023) $5,632,391

2023-2024
Estimated
Revenue
$138,540,000
$38,477,934
$4,380,897
$1,530,094
$1,480,526
$550,026

All federal stimulus funds have been spent

X

Difference

$4,019,058
$9,172,281
SO
($1,169,906)
($1,596,679)
$20,001
($5,632,391)
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When and Where?
Tuesday, May 16, 2023
6am-9pm
v’ Jamaica Avenue School
v’ Mattlin Middle School-Administration Offices

WwWw.pobschools.org for more information



http://www.pobschools.org/

A Smart Investment
Thank You!
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EVERY STU‘BENT MATTERS

EVERY MOMENT
COUNTS
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